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As the year comes to a close, it's the perfect time to review your financial health as a
homeowner. Proactive planning now can help you save money, avoid unexpected costs,
and set yourself up for a successful new year. This guide covers essential steps to help you
make informed decisions about your mortgage, taxes, home maintenance, and more—
ensuring your home remains a solid financial investment.

Review Your Mortgage Insurance Assessment
¢ Interest Rate Check: Determine if refinancing e Review Coverage: Ensure your homeowners
could save you money. insurance adequately reflects your home’s
e Bi-Weekly Payments: Consider switching to bi- current value.
weekly payments to reduce interest over time. e Bundle Policies: Explore bundling options to save

on premiums.
Property Taxes and Deductions
¢ Evaluate Your Tax Benefits: Ensure you're taking Plan for Future Costs

advantage of deductions (e.g. mortgage e Emergency Fund: Maintain a separate fund for
interest, property taxes). unexpected home expenses.
* Prepay Property Taxes: Some homeowners e Capital Improvements Budget: Outline future

benefit from prepaying next year’s taxes.

projects and budget for them.
Consult your tax advisor.

Tax Strategy and Consultation
e Capital Gains Considerations: If you plan to sell,
review potential tax impacts.
e Consult a Professional: Work with a tax advisor
to optimize your homeowner-related tax
strategies.

Home Equity Review

e Calculate Your Equity: Understanding your
home equity can open up options for future
projects or refinancing.

e Home Equity Loans/Lines of Credit: Assess if
tapping into equity for home improvements is
strategic.

Home Maintenance Investments
e Year-End Repairs: Address minor repairs to avoid
bigger expenses next year.
¢ Energy Efficiency Upgrades: Consider tax
incentives for energy-efficient improvements.

Taking these steps now can set you up for a financially strong new year. Homeownership
is a journey, and smart planning makes all the difference.
Need personalized advice? Contact me today to discuss your financial goals and
homeownership plans!



