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8VLQJ�%HHV�DV�D
4XDOLI\LQJ�$FWLYLW\
IRU�$*�9DOXDWLRQV

0D\EH \RX DUH ORRNLQJ WR VDYH SRWHQWLDOO\ WKRXVDQGV RI GROODUV RQ \RXU SURSHUW\ WD[HV HDFK \HDU E\
TXDOLI\LQJ \RXU ����� DFUH ODQG IRU DQ ³$J ([HPSWLRQ´ �WHFKQLFDOO\ D ��G�� 2SHQ 6SDFH VSHFLDO ODQG
YDOXDWLRQ� XVLQJ EHHNHHSLQJ DV D TXDOLI\LQJ DFWLYLW\� DV ³DJ H[HPSW´ ODQG LV W\SLFDOO\ DSSUDLVHG DW RQO\ ��
WR ��� RI LWV DFWXDO PDUNHW YDOXH RQ DYHUDJH
��� ZKLFK FDQ PDNH EXLOGLQJ DQ $J ([HPSWLRQ KLVWRU\ WR
REWDLQ ��G�� VWDWXV RQ \RXU ODQG D ZRUWK\ LQYHVWPHQW LQ WKH IXWXUH FRQVLGHULQJ WKH PDUNHW LQ 7H[DV LV
ZKLWH�KRW�DQG�SURSHUW\�WD[HV�DUH�VN\URFNHWLQJ�

0D\EH \RX ZDQW WR KDYH EHHV RQ \RXU SURSHUW\ IRU SROOLQDWLRQ SXUSRVHV� EXW \RX¶UH LQWLPLGDWHG E\ WKH
WKRXJKW RI VHWWLQJ XS RU PDQDJLQJ DQG RSHQLQJ FRORQLHV WKDW FDQ FRQWDLQ XS WR ������ VWLQJLQJ LQVHFWV E\
\RXUVHOI�

0D\EH \RX ZRXOG OLNH RFFDVLRQDO RU UHJXODU H[SHUW DGYLFH RQ KRZ WR EHVW SURWHFW \RXU LQYHVWPHQW DQG
LQFUHDVH WKH FKDQFHV WKDW WKH EHHV RQ \RXU SURSHUW\ ZLOO WKULYH DQG OLYH D KHDOWK\ OLIH� VLQFH KRQH\ EHH
FRORQLHV QDWXUDOO\ KDYH RQ DYHUDJH D \HDUO\ ������� FKDQFH RI IDLOXUH �XS WR ��� LQ WKHLU ILUVW \HDU�� DQG
WKRVH�UDWHV�JR�HYHQ�KLJKHU�IRU�LQH[SHULHQFHG�EHHNHHSHUV�

0D\EH�\RX�DUH�ORRNLQJ�IRU�EHHNHHSLQJ�WUDLQLQJ�VR�\RX�FDQ�EHFRPH�D�SURILFLHQW�EHHNHHSHU�\RXUVHOI�

:KDWHYHU \RXU UHDVRQV� /HV &URZGHU �D WUDLQHG ELRORJLVW DQG EHHNHHSLQJ H[SHUW� DQG
1DWKDOLH %� �D 7H[DV $	0 0DVWHU %HHNHHSHU DQG SURIHVVLRQDO EHHNHHSHU�HGXFDWRU�
KDYH RYHU �� \HDUV RI FRPELQHG SURIHVVLRQDO H[SHUWLVH LQ EHHNHHSLQJ DQG HGXFDWLRQ�
DQG WKDQNV WR RXU %DD670 �%HHV�DV�D�6HUYLFH� RSWLRQV� ZH FDQ KHOS \RX ZLWK DQ\WKLQJ
IURP D WKRURXJK $SSUHQWLFHVKLS� LQWUR FODVVHV� EHHKLYHV� EHHV� FRQVXOWLQJ DQG
SURIHVVLRQDO PDQDJHPHQW VHUYLFHV� ZKHWKHU \RX RZQ WKH KLYHV RU ZH GR� %URZVH RXU
VHOHFWLRQ RI RSWLRQV EHORZ DQG OHW XV NQRZ ZKLFK RQH�V� PLJKW ZRUN EHVW IRU \RXU
QHHGV� DQG�RU VHWXS DQ $SLDU\ &RQVXOWDWLRQ WR DVVHVV \RXU ODQG DQG DGGUHVV DOO \RXU
TXHVWLRQV

'LVFODLPHUV� :KLOH KLULQJ D SURIHVVLRQDO EHHNHHSHU WR GR WKH EHHNHHSLQJ IRU \RX RU KROG \RXU KDQG DV \RX OHDUQ JUHDWO\ LPSURYHV \RXU FRORQ\ FKDQFHV RI VXFFHVV� QR RQH FDQ
JXDUDQWHH \RXU FRORQLHV ZLOO VXUYLYH RU WKULYH XQGHU WKHLU FDUH� DQG %HH 0LQGIXO GHFOLQHV DOO UHVSRQVLELOLW\ LQ LQGLYLGXDO FRORQ\ ORVVHV� :H GR KRZHYHU JXDUDQWHH WKDW� WKDQNV WR RXU
FRPELQHG �� \HDUV RI H[SHULHQFH� ZH ZLOO FDUH IRU WKH FRORQLHV ZLWK ZKLFK ZH DUH HQWUXVWHG DV EHVW DQG PLQGIXOO\ DV SRVVLEOH EDVHG RQ ORFDO FRQGLWLRQV� ZKLOH SURYLGLQJ H[SHUW
DGYLFH�DV�QHHGHG��$OO�EHHNHHSLQJ�LV�ORFDO�DQG�VRPH�DUHDV�QDWXUDOO\�KDYH�EHWWHU�IRUDJH�WKDQ�RWKHUV��ZKLFK�GLUHFWO\�LPSDFWV�WKH�KHDOWK�RI�KRQH\�EHH�FRORQLHV�

 %HH 0LQGIXO� //& PDNHV QR JXDUDQWHHV RU SURPLVHV RQ DFWXDO WD[ YDOXDWLRQ DV DOO SURSHUWLHV DUH GLIIHUHQW� 1XPEHUV FLWHG DUH EDVHG RQ SDVW H[SHULHQFH ZLWK PDQ\ $J

([HPSWLRQ�FXVWRPHUV��EXW�UHPDLQ�RQO\�LQGLFDWLYH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:H�GR�QRW�IHHG�SROOHQ�VXSSOHPHQWV�RU�WUHDW�KLYHV�ZLWK�SHVWLFLGHV�OLNH�PRVW�RWKHU�EHHNHHSHUV�GR��DOO�RXU�EHHV�DUH�ORFDO�DQG�QRW

LPSRUWHG��DQG�ZH�PDQDJH�DOO�FRORQLHV�QDWXUDOO\��VXVWDLQDEO\�DQG�PLQGIXOO\�

/HJDO�1RWLFH� DOO�GRFXPHQWV�SURWHFWHG�E\�FRS\ULJKW ODZV��1RQH�PD\�EH�FRSLHG��VROG�RU�RWKHUZLVH�UHSURGXFHG�ZLWKRXW�RXU�H[SUHVV
ZULWWHQ�SHUPLVVLRQ� &RS\ULJKW����������%HH�0LQGIXO� //&����DOO�ULJKWV�UHVHUYHG���5HY������������ 3DJH �
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&DQ�,�UHDOO\�JHW�DQ��$J�([HPSWLRQ��E\�SXWWLQJ�KRQH\�EHHV�RQ�P\�ODQG"
<(6��LQ�7H[DV��LI�\RX�RZQ�PRUH�WKDQ���DFUHV�RI�UXUDO�RU�UHVLGHQWLDO�ODQG��\RX�PD\�DSSO\�IRU�D�VSHFLDO��2SHQ
6SDFH��ODQG�YDOXDWLRQ�IRU�\RXU�SURSHUW\�IRU�UDLVLQJ�KRQH\�EHHV�RQ�\RXU�SURSHUW\�DQG�SRWHQWLDOO\�VDYH
WKRXVDQGV�RQ�\RXU�SURSHUW\�WD[HV�HDFK�\HDU�

7KDW¶V�EHFDXVH�KDYLQJ�KRQH\�EHH�FRORQLHV�PDQDJHG�RQ�\RXU�ODQG������DFUHV�PD\�TXDOLI\�LW�IRU�D���G���2SHQ
6SDFH�VSHFLDO�ODQG�YDOXDWLRQ��FRPPRQO\�FDOOHG��$J�([HPSWLRQ�� XQGHU�VSHFLILF�FRQGLWLRQV��DV�OLVWHG�XQGHU WKH
7H[DV�7D[�&RGH�&KDSWHU�����6XEFKDSWHU�'��6HFW������������DQG����� DV�ZHOO�DV�\RXU�&RXQW\�DSSUDLVDO�'LVWULFW
V
VSHFLILF�/DQG�9DOXDWLRQ�5XOHV��HDFK�ORFDO�DSSUDLVDO�GLVWULFW�FDQ�VHW�WKHLU�RZQ�VWDQGDUGV�DQG�UHTXLUHPHQWV�IRU�WKH
EHHNHHSLQJ�YDOXDWLRQ�ZLWKLQ�WKH�FRQWH[W�RI�WKH�7H[DV�7D[�&RGH��
7KH�7H[DV�&RQVWLWXWLRQ�SHUPLWV�VSHFLDO�DJULFXOWXUDO�DSSUDLVDO�LI�WKH�ODQG�PHHWV�VSHFLILF�UHTXLUHPHQWV�GHILQLQJ�IDUP
DQG�UDQFK�XVH��7KLV�FDQ�EH�DFKLHYHG�E\��XVLQJ�WKH ODQG�WR�UDLVH�RU�NHHS�EHHV�IRU�SROOLQDWLRQ�RU�IRU�WKH
SURGXFWLRQ�RI�KXPDQ�IRRG�RU�RWKHU�WDQJLEOH�SURGXFWV�KDYLQJ�D�FRPPHUFLDO�YDOXH��
,Q�HIIHFW��\RXU�ODQG�ZLOO�EH�YDOXHG�DW�D�PXFK�ORZHU�SULFH�EHFDXVH�LW�LV�EHLQJ�XVHG�IRU�DJULFXOWXUDO�UHODWHG�DFWLYLWLHV�DQG
WKH�SURGXFWLRQ�RI�KRQH\��SURSROLV�RU�ZD[�
7KLV�VSHFLDO�ODQG�YDOXDWLRQ�KDV�WKH�SRWHQWLDO�WR�VDYH�\RX�WKRXVDQGV�RI�GROODUV�LQ�SURSHUW\�WD[HV�HYHU\�\HDU�
7KH�PLQLPXP�QXPEHU�RI�KLYHV�WR�TXDOLI\�LV�VL[�����IRU�WKH�ILUVW���DFUHV�IRU�PRVW�FRX��ZLWK�DGGLWLRQDO�KLYHV�SHU
DGGLWLRQDO�TXDOLI\LQJ�DFUH��XS�WR�������ZKLFK�YDULHV�SHU�FRXQW\�
QWLHV
%\�WKH�ZD\� LI�\RX�FXUUHQWO\�KDYH�DQ��$J�([HPSWLRQ� RQ�\RXU�ODQG�RU�KDYH�D�KLVWRU\�RI�D�TXDOLI\LQJ�DJ�DFWLYLW\
�H�J��OLYHVWRFN���EXW�GR�QRW�ZDQW�WR�FRQWLQXH�WR�PDQDJH�WKDW�OLYHVWRFN�RU�ZRXOG�SUHIHU�DQ�DFWLYLW\�WKDW�KDV
OHVV�LPSDFW�RQ�\RXU�ODQG��WKHQ�\RX�PD\�VZLWFK�WR�KDYLQJ�KRQH\�EHH�FRORQLHV�PDQDJHG�RQ�LW�LQVWHDG�DQG�VWLOO
NHHS�\RXU�VSHFLDO�ODQG�YDOXDWLRQ�KLVWRU\�

+RZ�FDQ�,�JHW�WKLV�VSHFLDO�ODQG�YDOXDWLRQ�DQG�VDYH�PRQH\�RQ�P\�WD[HV"
7KH�ILUVW�WKLQJ�\RX�QHHG�WR�NQRZ�LV�WKDW��DV�WKH ODQGRZQHU��\RX�GR�127�KDYH�WR�RZQ�WKH�EHHV�DQG�KLYHV
\RXUVHOI�VLQFH LW¶V�WKH�ODQG�WKDW�TXDOLILHV DQG�QRW \RX�SHUVRQDOO\� \RX�PD\�LQVWHDG�FKRRVH�WR�JR�WXUQ�NH\ RU
OHDVH�WKH�EHHV�IURP�D�EHHNHHSHU�ZKR�PD\�

Ɣ VHW�XS�\RXU�DSLDU\��FRPSOHWH�ZLWK�KLYHV�DQG�EHHV��
Ɣ GR�DOO�WKH�PDQDJHPHQW�ZRUN�IRU�\RX
Ɣ KHOS�\RX�NHHS�WKH�DFFXUDWH�DQG�FRPSOHWH�UHFRUGV�WKDW�\RX�ZLOO�QHHG�WR�TXDOLI\
Ɣ HYHQ�KHOS�\RX�ILOH�WKH�DSSOLFDWLRQ�IRU�\RX�ZLWK�\RXU�DSSUDLVDO�'LVWULFW

,Q�SUDFWLFH��WR�VLPSOLI\�WKH�SURFHVV��PDQ\�SHRSOH�SUHIHU�WR�XVH�EHHKLYH�UHQWDO�DQG�RU�FRQVXOWLQJ�VHUYLFHV�UDWKHU�WKDQ
SXUFKDVH�DQG�PDQDJH�WKHLU�RZQ��ZKLFK�FDQ�EH�TXLWH�FRVWO\��ULVN\�DQG�GDXQWLQJ�IRU�QRQ�EHHNHHSHUV�

/HJDO�1RWLFH� DOO�GRFXPHQWV�SURWHFWHG�E\�FRS\ULJKW ODZV��1RQH�PD\�EH�FRSLHG��VROG�RU�RWKHUZLVH�UHSURGXFHG�ZLWKRXW�RXU�H[SUHVV
ZULWWHQ�SHUPLVVLRQ� &RS\ULJKW����������%HH�0LQGIXO� //&����DOO�ULJKWV�UHVHUYHG���5HY������������ 3DJH �



2WKHUV�PD\�ZDQW�WR�RZQ�WKHLU�RZQ�EHHV�EXW�WUDQVLWLRQ�JHQWO\�LQWR�EHHNHHSLQJ�E\�WU\LQJ�WKHLU�KDQG�DW�EHHNHHSLQJ�ZLWK
D�PHQWRU�EHIRUH�PDNLQJ�WKH�FRPPLWPHQW�WR�RZQ�WKHLU�RZQ�EHHKLYHV��EHFDXVH�D�VLQJOH�KHDOWK\�KLYH�LQ�PLG�VXPPHU
FDQ�KDYH�XSZDUG�RI��������KDSS\�UHVLGHQWV��DQG�WKDW�FDQ�EH�LQWLPLGDWLQJ�DW�ILUVW�
)LQDOO\��VRPH�DPELWLRXV�VRXOV�PD\�WDNH�WKH�SOXQJH�DQG�EX\�WKHLU�RZQ�HTXLSPHQW�DQG�EHHV��JHW�WUDLQLQJ�LQ
EHHNHHSLQJ��VHW�XS�WKHLU�RZQ�DSLDU\�DQG�PDQDJH�WKHLU�RZQ�FRORQLHV�DQG�KDUYHVW�
:KDWHYHU�\RXU�FKRLFH��ZH�FDQ�KHOS�ZLWK�FRQVXOWLQJ�VHUYLFHV��EHHV�DQG�HTXLSPHQW��DQG�WUDLQLQJ�HGXFDWLRQ�FODVVHV�

:KDW
V�WKH�FDWFK"
,I�\RX�GR�QRW�FXUUHQWO\�KDYH�DQ��$J�([HPSWLRQ��RQ \RXU�ODQG��WKHQ�\RX�ZLOO�QHHG�WR�VHW�XS�DQG GRFXPHQW ��RXW�RI
WKH�ODVW���\HDUV�RI�FRQWLQXLQJ�DJULFXOWXUDO�EHHNHHSLQJ�XVH EHIRUH�\RX�FDQ�REWDLQ�\RXU�QHZ�ODQG�YDOXDWLRQ DQG
VHH�WKH�UHGXFWLRQ�LQ�WD[HV��6R�WKH�HDUOLHU�\RX�VWDUW��WKH�IDVWHU�\RX�FDQ�VWDUW�VDYLQJ�RQ�\RXU�WD[HV�HDFK�\HDU�
$OVR��RQFH�\RX�TXDOLI\��\RX�ZLOO�QHHG�WR�HQVXUH�\RX�FRQWLQXH�WKH�TXDOLI\LQJ�DFWLYLW\��KHUH��EHHNHHSLQJ��DW�OHDVW���RXW
RI�WKH���SUHYLRXV�\HDUV��RU�\RX�PD\�VZLWFK�WR�ZLOGOLIH�PDQDJHPHQW�DFWLYLWLHV�DQG�VWDWXV��DQG�GLVFRQWLQXH�EHHNHHSLQJ
DFWLYLWLHV�
:KDWHYHU�\RXU�FKRLFH��ZH�FDQ�KHOS�\RX�E\�SURYLGLQJ�KLYHV��EHHV��HTXLSPHQW��FRQVXOWLQJ�VHUYLFHV��DQG�KHOS�\RX
DSSO\�IRU�WKLV�VSHFLDO�ODQG�YDOXDWLRQ���SHU�DERYH��VR�FRQWDFW�XV� %HH0LQGIXO+RQH\)DUPV#JPDLO�FRP RU
������������

0DQGDWRU\�5HTXLUHPHQWV
ż $�PLQLPXP�RI���DFUHV�DQG�D�PD[LPXP�RI����DFUHV�PD\�TXDOLI\
ż +RPHVWHDG�DFUHDJH�PXVW�EH�H[FOXGHG��W\SLFDOO\���DFUH��DW�WKH�GLVFUHWLRQ�RI�\RXU�DSSUDLVHU�
ż (VWDEOLVKHG�KLVWRU\�RI���RXW�RI�WKH�ODVW���\HDUV�RI�ODQG�XVH
ż ,QWHQVLW\�/HYHOV�H[DPSOH�

PLQLPXP���FRORQLHV�IRU���DFUHV���RQH�FRORQ\�SHU�DGGLWLRQDO�����DFUHV�LQ�+D\V�&RXQW\��YDULHV
SHU�FRXQW\��ZH�FDQ�KHOS�ZLWK�PRVW�FRXQWLHV�OLVWHG�RQ�WKH�ODVW�SDJH�RI�WKLV�SDFNHW�

ż 7KRVH�EHHV�KDYH�WR�EH�+RQH\�%HHV�WR�TXDOLI\�DV�KDYLQJ�FRPPHUFLDO�YDOXH��QRW�QDWLYH�EHHV�
ż )RUP���������³DSSOLFDWLRQ�IRU���G����2SHQ�6SDFH��DJULFXOWXUDO�8VH�DSSUDLVDO´�QHHGV�WR�EH�ILOHG�EHIRUH

WKH�0D\��VW�GHDGOLQH�LQ�<HDU���DQG�WKHQ�DJDLQ�LQ�<HDU����6RPH�FRXQW\�ZDQW�\RX�WR�ILOH�LW�HYHU\�\HDU�

([FHSWLRQ�
/DQG�RZQHG�LQ�SDUW�RU�FRPSOHWHO\��E\�QRQ�UHVLGHQW�DOLHQV�RU�IRUHLJQ�JRYW

(�*��,QWHQVLW\�5HTXLUHPHQWV�IRU�+$<6�&2817< �YDULHV E\�FRXQW\��

/HJDO�1RWLFH� DOO�GRFXPHQWV�SURWHFWHG�E\�FRS\ULJKW ODZV��1RQH�PD\�EH�FRSLHG��VROG�RU�RWKHUZLVH�UHSURGXFHG�ZLWKRXW�RXU�H[SUHVV
ZULWWHQ�SHUPLVVLRQ� &RS\ULJKW����������%HH�0LQGIXO� //&����DOO�ULJKWV�UHVHUYHG���5HY������������ 3DJH �
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%HHNHHSLQJ�LV�DQ�DJULFXOWXUDO�XVH�DQG�VKDOO�TXDOLI\�IRU�DJULFXOWXUDO�XVH�SURGXFWLYLW\�YDOXDWLRQ�LI�XVHG�IRU
SROOLQDWLRQ�RU�IRU�WKH�SURGXFWLRQ�RI�KXPDQ�IRRG�RU�RWKHU�WDQJLEOH�SURGXFWV�KDYLQJ�D�FRPPHUFLDO�YDOXH��6HF
���������7H[DV�3URSHUW\�7D[�&RGH�>737&@���7KH�LQWHQW�RI�WKH�ODZ�LV�IRU�PRUH�SHRSOH�WR�UDLVH�EHHV�

7KHUH�DUH���PDLQ�ZD\V�WR�REWDLQ���G���2SHQ�6SDFH�6SHFLDO�/DQG�9DOXDWLRQ��DQ�³$*�9DOXWLRQ´��RQ�UHVLGHQWLDO
ODQG������DFUHV�XVLQJ�EHHNHHSLQJ�DV�D�TXDOLI\LQJ�DFWLYLW\��HDFK�LQFUHDVLQJ�LQ�FRVW�DQG�GHFUHDVLQJ�LQ�FRPSOH[LW\
IRU�\RX�

Ɣ 2SWLRQ�����6(/)�0$1$*('  �\RX�EX\�EHHV�DQG�KLYHV�DQG EHFRPH�\RXU�RZQ�EHHNHHSHU��SRWHQWLDOO\
KLULQJ�D�EHHNHHSLQJ�FRQVXOWDQW�DV�QHHGHG��UHTXLUHV�EHHNHHSLQJ�HGXFDWLRQ�DQG�\RXU�RZQ�JHDU�

Ɣ 2SWLRQ�����0$,17(1$1&(  �EX\�EHHV�DQG�KLYHV�DQG�KDYH D�EHHNHHSHU�LQVWDOO�DQG�PDLQWDLQ�WKHP�DW�DOO
WLPHV��VR�\RX�GRQ
W�KDYH�WR�WRXFK�WKH�EHHV�

Ɣ 2SWLRQ�����7851�.(<  �OHDVH�EHHV�DQG�KLYHV�IURP�D EHHNHHSHU�ZKR�ZLOO�LQVWDOO�DQG�PDLQWDLQ�WKHP�RQ
\RXU�ODQG

$OO���RSWLRQV�ZRUN�IRU�WKH�FRXQW\��DV�LW
V�WKH�ODQG�WKDW�TXDOLILHV��QRW�WKH�ODQG�RZQHU���DQG�ZH�FDQ�KHOS�ZLWK�DOO��
RSWLRQV��DV�IROORZV�

Ɣ )RU�2SWLRQ���DQG�WKRVH�ZKR�ZDQW�WR�EHFRPH�EHHNHHSHUV��ZH�RIIHU�D�ZRQGHUIXO�DSSUHQWLFHVKLS�SURJUDP
DW %HH�0LQGIXO�FRP�DSSUHQWLFHVKLSV��DV�ZHOO�DV�VRPH EDVLF�FRXUVHV��LQ�GHSWK�WUDLQLQJ�LV�KLJKO\
UHFRPPHQGHG�DV�WKH�OHDUQLQJ�FXUYH�LV�YHU\�VWHHS�DQG�EHH�FRORQLHV�DUH�YHU\�VXVFHSWLEOH�WR�ORVVHV
ZLWKRXW�DGHTXDWH�WUDLQLQJ��

Ɣ )RU�2SWLRQ���DQG����\RX�PD\�SXUFKDVH�\RXU�RZQ�KLYHV��ZH�KLJKO\�KLJKO\�UHFRPPHQG�GRXEOH�WRS�EDU
KLYHV�RYHU�FRPPHUFLDO�/DQJVWURWK�EHFDXVH�WKH\�DUH�PXFK�FKHDSHU��HDVLHU��OLJKWHU�DQG�EHWWHU�IRU�WKH
EHHV���DQG�WKH\�FDQ�KROG���VHSDUDWH�FRORQLHV�LQ�RQH�SDUWLWLRQHG�ER[����\RX�PD\�EX\�WKRVH�IURP�XV�RU
EXLOG�WKHP�\RXUVHOI�ZLWK�RXU�IUHH�SODQV�DW %HH�0LQGIXO�FRP�SODQV� :H�RQO\�VHOO�VRXUFH�EHHV�WR�RXU�2SWLRQ
����0DLQWHQDQFH�FXVWRPHUV�DW�WKLV�WLPH��PHDQLQJ��ZLWKRXW�D�0DLQWHQDQFH�6HUYLFH�$JUHHPHQW�VLJQHG��ZH
GR�QRW�VHOO�EHHV��

Ɣ )RU�2SWLRQ����ZH�GR�HYHU\WKLQJ�EXW�DFWXDOO\�ILOH�IRU�\RX��DQG�\RX�GRQ
W�KDYH�WR�RUGHU�DQ\WKLQJ���ZH
UHSODFH�ORVW�FRORQLHV�DQG�RU�TXHHQV

/HJDO�1RWLFH� DOO�GRFXPHQWV�SURWHFWHG�E\�FRS\ULJKW ODZV��1RQH�PD\�EH�FRSLHG��VROG�RU�RWKHUZLVH�UHSURGXFHG�ZLWKRXW�RXU�H[SUHVV
ZULWWHQ�SHUPLVVLRQ� &RS\ULJKW����������%HH�0LQGIXO� //&����DOO�ULJKWV�UHVHUYHG���5HY������������ 3DJH �
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5HFRPPHQGDWLRQV�IRU�DOO���G���2SHQ�6SDFH�/DQG�9DOXDWLRQ�DSSOLFDQWV�
                                                                     

Ɣ )LOH�IRU�WKH���G���2SHQ�6SDFH�$JULFXOWXUDO�9DOXDWLRQ�ZLWK�\RXU�&HQWUDO�$SSUDLVDO�'LVWULFW��+D\V�&$'�
XVLQJ�)RUP��������³$SSOLFDWLRQ�IRU���G����2SHQ�6SDFH��$JULFXOWXUDO�8VH�$SSUDLVDO´�EHWZHHQ�-DQXDU\
��VW�DQG�$SULO���WK�RI�WKH�FXUUHQW�\HDU��ZH�SURYLGH�DVVLVWDQFH�WR�RXU�FXVWRPHUV�DQG�RU�DSSOLFDWLRQ
+RZ�7R�

Ɣ 0DNH�VXUH�WR�MRLQ�DQ\�DQG�DOO�DYDLODEOH�GRFXPHQWDWLRQ��VXFK�DV�SRVVLEO\�
ż <RXU�%HHNHHSLQJ�6HUYLFH�DJUHHPHQW��OHDVH�RU�PDLQWHQDQFH���LI�\RX�KDYH�RQH
ż $�7$,6�$SLDU\�5HJLVWUDWLRQ�IRU�\RXU�SURSHUW\��DSSO\�ZLWK�7$,6�XVLQJ

KWWSV���W[EHHLQVSHFWLRQ�WDPX�HGX�ILOHV���������7$,6�UHJLVWUDWLRQ�DSS���B�������SGI��HGLWDEOH
RQOLQH���WKH\�W\SLFDOO\�UHWXUQ�LW�ZLWKLQ������KUV���HPDLO�WR�WKH�FRQWDFW�OLVWHG�RQ�WKH�IRUP�RU�+DQQDK
%ODFNEXUQ�#�KDQQDK�EODFNEXUQ#WDPX�HGX�7HO����������������

ż $Q\�%HHNHHSLQJ�DFWLYLW\�UHODWHG�LQYRLFH�V��\RX�PD\�KDYH��LQFOXGLQJ�IRU�SODQWLQJ��FOHDULQJ��DSLDU\
VHWXS��FODVVHV�	�WUDLQLQJ��DSSUHQWLFHVKLSV��DSLDU\�RU�DG�KRF�FRQVXOWDWLRQV�SXUFKDVHV�RI
EHHV�KLYHV��HWF��

ż $�SODQWLQJ�PDS�LI�\RX�KDYH�RQH��OLVWLQJ�H[LVWLQJ�IORZHULQJ�SODQWV�DQG�SODQQHG�SODQWLQJV��RSWLRQDO
XQWLO�ILQDO�DSSOLFDWLRQ�LQ�<HDU������ZH�SURYLGH�H[DPSOHV�DQG�DVVLVWDQFH�WR�RXU�FXVWRPHUV

127(6�
Ɣ ([SHFW�\RXU�DSSOLFDWLRQ�WR�JHW�UHMHFWHG�LI�\RX�GR�QRW�\HW�KDYH���\HDUV�RI�KLVWRU\��EXW�LW�ZLOO�VHUYH�DV�D

QRWLFH�RI�LQWHQW�WR�WKH�&HQWUDO�$SSUDLVDO�'LVWULFW��DQG�ZLOO�PDNH�LW�WKDW�PXFK�HDVLHU�WR�JHW�\RXU�ILQDO
DSSOLFDWLRQ�LQ�\HDU���DSSURYHG�

Ɣ ,Q�VRPH�FRXQWLHV��OLNH�+D\V��\RX�GR�QRW�QHHG�WR�ILOH�HDFK�\HDU��VR�\RX�PD\�PDUN�\RXU�FDOHQGDU�IRU�\RXU
QH[W��DQG�KRSHIXOO\�ILQDO��ILOLQJ�LQ�<HDU����EDVHG�RQ�ZKDW�\HDU�\RX�FODLP�\RX�VWDUWHG�SUHSDULQJ�IRU�WKH
EHHV��

/HJDO�1RWLFH� DOO�GRFXPHQWV�SURWHFWHG�E\�FRS\ULJKW ODZV��1RQH�PD\�EH�FRSLHG��VROG�RU�RWKHUZLVH�UHSURGXFHG�ZLWKRXW�RXU�H[SUHVV
ZULWWHQ�SHUPLVVLRQ� &RS\ULJKW����������%HH�0LQGIXO� //&����DOO�ULJKWV�UHVHUYHG���5HY������������ 3DJH �


